WAC 284-160-090 Registrant documentation. For each guaranteed
asset protection contract entered into, registrants must retain re-
cords, preferably in electronic format, of all transactions associated
with the contract, including correspondence from the borrower, notices
sent to the borrower, and agreements or contracts associated with the
sale or transfer of the guaranteed asset protection obligation. Cred-
itors must retain the records for the duration of the waiver agreement
and for an additional two years after its termination date. Termina-
tion occurs when a contract expires, 1is canceled by either party, or
waiver under the agreement on behalf of a borrower occurs.

[Statutory Authority: RCW 48.02.060 and 48.160.070. WSR 10-02-111
(Docket Number R 2009-15), § 284-160-090, filed 1/6/10, effective
1/6/10.]
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