WAC 208-514-030 Definitions—Regulations not exclusive. (1) The
definitions in RCW 32.32.025 shall apply to any transaction under
these rules unless the context requires otherwise and except as provided herein.
(2) The reorganization of a mutual savings bank into mutual holding company form ("reorganization") and the subsequent conversion of
the MHC into stock form or the offering of common stock of a subsidiary of a MHC that will cause the MHC to hold less than fifty-one percent of the issued and outstanding common stock of the stock savings
bank ("conversion to stock form") shall be governed by chapter 32.32
RCW, except as provided in these rules.
(3) The term "mutual holding company" shall mean the business
trust or mutually owned corporation, or the successor of either, originally established by a savings bank to serve as the holding company
of a stock savings bank subsidiary, provided that a MHC shall at all
times own fifty-one percent or more of the issued and outstanding common stock of a stock savings bank subsidiary that is the successor by
merger or purchase to substantially all of the assets and all of the
deposits and other liabilities of the savings bank that has reorganized into a mutual holding company pursuant to RCW 32.34.050 and these
rules.
(4) To achieve the intent of RCW 32.34.050 in a manner that ensures consistency with chapter 32.32 RCW, and acting pursuant to RCW
32.32.010, the director hereby waives or modifies to the extent set
forth in these rules the applicability of the following provisions of
chapter 32.32 RCW as they relate to the organization and operation of
mutual holding companies and their stock savings bank subsidiaries:
RCW 32.32.035, 32.32.045 through 32.32.070, 32.32.085, 32.32.090,
32.32.095,
32.32.110,
32.32.120,
32.32.135
through
32.32.160,
32.32.185 through 32.32.205, 32.32.240 through 32.32.275, 32.32.315,
32.32.320, 32.32.330, 32.32.335, 32.32.355, 32.32.440, and 32.32.485.
[Statutory Authority: RCW 30.04.030 and 43.320.040. WSR 00-17-141,
amended and recodified as § 208-514-030, filed 8/22/00, effective
9/22/00. Statutory Authority: RCW 32.34.040 - [32.34].050 and chapters
32.08 and 34.05 RCW. WSR 93-13-142, § 50-14-030, filed 6/23/93, effective 7/24/93. Statutory Authority: RCW 32.34.040 - [32.34.]050. WSR
92-06-041, § 50-14-030, filed 2/28/92, effective 3/30/92.]
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