HB 3162 - DIGEST

Creates the state bank of Washington with the intent that
all state funds and funds of state institutions will be
deposited at the state bank and will be guaranteed by the
state.

Takes effect upon approval of the voters of the proposed
amendments to Articles VIII1 and X1l of the state Constitution
which allows the state legislature to create a state bank that
may make decisions to lend, borrow, and invest state moneys.



