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S-4639.1

SUBSTI TUTE SENATE BI LL 6316

St ate of WAshi ngt on 60t h Legi sl ature 2008 Regul ar Sessi on

By Senate Ways & Means (originally sponsored by Senators Prentice,
Del vin, and Kohl -Wel |l es; by request of Ganbling Comm ssion)

READ FI RST TI ME 02/ 04/ 08.

AN ACT Relating to investnment earnings of the ganbling revolving
fund; reenacting and amending RCW 43.79A. 040; and providing an
effective date.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW 43.79A 040 and 2007 c¢ 523 s 5, 2007 ¢ 357 s 21, and
2007 ¢ 214 s 14 are each reenacted and anmended to read as foll ows:

(1) Money in the treasurer's trust fund nmay be deposited, invested,
and reinvested by the state treasurer in accordance wth RCW 43. 84. 080
in the sane manner and to the sanme extent as if the noney were in the
state treasury.

(2) Al inconme received frominvestnent of the treasurer's trust
fund shall be set aside in an account in the treasury trust fund to be
known as the investnent income account.

(3) The investnent incone account may be utilized for the paynent
of purchased banking services on behalf of treasurer's trust funds
i ncl udi ng, but not limted to, depository, saf ekeepi ng, and
di sbursenent functions for the state treasurer or affected state
agencies. The investnent incone account is subject in all respects to
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chapter 43.88 RCW but no appropriation is required for paynents to
financial institutions. Paynents shall occur prior to distribution of
earnings set forth in subsection (4) of this section.

(4)(a) Monthly, the state treasurer shall distribute the earnings
credited to the investnment incone account to the state general fund
except under (b) and (c) of this subsection.

(b) The following accounts and funds shall receive their
proportionate share of earnings based upon each account's or fund's
average daily balance for the period: The Washington prom se

schol arship account, the college savings program account, the
Washi ngton advanced college tuition paynment program account, the
agricultural local fund, the Anerican Indian scholarship endowrent
fund, the foster care scholarship endowent fund, the foster care
endowed scholarship trust fund, the students wth dependents grant
account, the basic health plan self-insurance reserve account, the
contract harvesting revolving account, the Washington state conbi ned
fund drive account, the comenorative works account, the WAshington
i nternational exchange schol arship endowrent fund, the devel opnenta

disabilities endowent trust fund, the energy account, the fair fund,

the famly | eave i nsurance account, the fruit and vegetabl e inspection
account, the future teachers conditional scholarship account, the
ganbling revolving fund, the gane farm alternative account, the GET
ready for math and science schol arship account, the grain inspection
revol ving fund, the juvenile accountability incentive account, the | aw
enforcenent officers' and fire fighters' plan 2 expense fund, the |oca

tourism pronotion account, the produce railcar pool account, the
regi onal transportation investnment district account, the rura

rehabilitation account, the stadiumand exhibition center account, the
youth athletic facility account, the self-insurance revolving fund, the
sul fur dioxide abatenent account, the children's trust fund, the
Washi ngt on horse racing conm ssi on Washi ngton bred owners' bonus fund
account, the Washington horse racing comm ssion class C purse fund
account, the individual developnent account program account, the
Washi ngt on horse racing comm ssion operating account (earnings fromthe
Washi ngt on horse racing conm ssion operating account nust be credited
to the Washi ngton horse racing comm ssion class C purse fund account),
the life sciences discovery fund, the Washington state heritage center

SSB 6316 p. 2



© 00 N O Ol WDN P

e e ol
A W N PFR O

[
(62}

account, and the readi ng achi evenent account. However, the earnings to
be distributed shall first be reduced by the allocation to the state
treasurer's service fund pursuant to RCW 43. 08. 190.

(c) The follow ng accounts and funds shall receive eighty percent
of their proportionate share of earnings based upon each account's or
fund's average daily balance for the period: The advanced right of way
revolving fund, the advanced environnmental mtigation revolving
account, the city and county advance right-of-way revol ving fund, the
federal narcotics asset forfeitures account, the high occupancy vehicle

account, the 1ocal rail service assistance account, and the
m scel | aneous transportati on prograns account.
(5 In conformance with Article Il, section 37 of the state

Constitution, no trust accounts or funds shall be allocated earnings
wi thout the specific affirmative directive of this section.

NEW SECTION. Sec. 2. This act takes effect July 1, 2008.

~-- END ---
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