©O© 00 N O O

10
11
12
13
14
15
16
17
18

Z-0617. 1

SENATE BI LL 6167

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Sessi on

By Senators Pridenore, Zarelli and Prentice; by request of Departnent
of Retirenment Systens

Read first time 03/26/2007. Referred to Commttee on Ways & Means.

AN ACT Relating to clarifying the director's authority to determ ne
interest in certain public retirenment systens; and addi ng a new section
to chapter 41.50 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 41.50 RCW
to read as foll ows:

(1) The director shall determ ne when interest, if provided by a
pl an, shall be credited to accounts in the public enpl oyees' retirenent
system the teachers' retirenent system the school enployees'
retirement system the public safety enpl oyees' retirenent system the
| aw enforcenment officers' and firefighters' retirement system or the
Washi ngton state patrol retirement system The anmounts to be credited
and the nmethods of doing so shall be at the director's discretion
except that if interest is credited, it shall be done at |east
quarterly.

(2) Interest as determned by the director under this section is
"regular interest” as defined in RCW 41.40.010(15), 41.32.010(23),
41.35.010(12), 41.37.010(12), 41.26.030(23), and 43.43.120(8).
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(3) The legislature affirns that the authority of

the director

under RCW 41.40.020 and 41.50.030 includes the authority and

responsibility to establish the anount and al

interest, if any. The legislature intends this act

remedi al , and retrospectively applicable.

~-- END ---
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