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SENATE BI LL 5766

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Sessi on

By Senators Fraser, Br andl and, Marr, Shi n, Schoesl er, Del vin,
Hatfield and Tom by request of WAashington State University

Read first time 01/31/2007. Referred to Commttee on Ways & Means.

AN ACT Relating to investnent of funds derived from the sale of
| ands set apart for institutions of higher education; anmending RCW
39.42.070, 39.42.090, 43.79.010, 43.79.060, 43.79.110, 43.79.130, and
43.79.160; and providing a contingent effective date.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW39.42.070 and 2003 1st sp.s. ¢ 9 s 1 are each anended
to read as foll ows:

(1) On or after the effective date of this act, the treasurer shal
conpute general state revenues for the three fiscal years imedi ately
precedi ng such date and shall determine the arithnetic nean thereof.
As soon as is practicable after the close of each fiscal year
thereafter, he or she shall do likew se. |In determ ning the anmount of
general state revenues, the treasurer shall include all state noney
received in the treasury fromeach and every source what soever except:
(a) Fees and revenues derived from the ownership or operation of any
undertaking, facility or project; (b) noneys received as gifts, grants,
donations, aid or assistance or otherwise fromthe United States or any
departnment, bureau or corporation thereof, or any person, firm or
corporation, public or private, when the terns and conditions of such
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gift, grant, donation, aid or assistance require the application and
di sbursenent of such noneys otherw se than for the general purposes of
the state of Washington; (c) noneys to be paid into and received from
retirenment system funds, and performance bonds and deposits; (d) noneys
to be paid into and received fromtrust funds including but not limted
to noneys received from taxes levied for specific purposes and the
several permanent ((anrd—++rreduetible)) funds of the state and the noneys
derived therefrom but excluding bond redenption funds; (e) proceeds
received from the sale of bonds or other evidences of indebtedness.
Upon conputing general state revenues, the treasurer shall nake and
file in the office of the secretary of state, a certificate containing
the results of such conputations. Copies of said certificate shall be
sent to each elected official of the state and each nenber of the
| egi sl ature. The treasurer shall, at the sanme tinme, advise each
el ected official and each nenber of the legislature of the current
avai l able debt capacity of the state, and may nmake estimted
projections for one or nore years concerning debt capacity.

(2) For purposes of this chapter, general state revenues shall also
i nclude revenues that are deposited in the general fund under RCW
82.45.180(2), lottery revenues as provided in RCW 67.70.240(3),
revenues paid into the general fund under RCW 84.52. 067, and revenues
deposited into the student achievenent fund and distributed to school
districts as provided in RCW 84.52. 068.

Sec. 2. RCW39.42.090 and 1985 ¢ 57 s 21 are each anended to read
as follows:

The state finance comnmttee may issue certificates of indebtedness
in such sum or sunms that nmay be necessary to neet tenporary
deficiencies of the treasury. Such certificates nay be issued only to
provide for the appropriations already nade by the |egislature and such
certificates nust be retired and the debt discharged other than by
refunding within twelve nonths after the date of issuance.

For the purposes of this section, the state treasury shall include
all statutorily established funds and accounts except for any of the
per mnent ((++edueible)) funds of the state treasury.

Sec. 3. RCW43.79.010 and 1965 ¢ 8 s 43.79.010 are each anended to
read as foll ows:
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All noneys paid into the state treasury, except noneys received
from taxes levied for specific purposes, and the several pernmanent
((ard—i+reduetble)) funds of the state and the noneys derived
therefrom shall be paid into the general fund of the state.

Sec. 4. RCW43.79.060 and 1965 ¢ 8 s 43.79.060 are each anended to
read as foll ows:

There shall be in the state treasury a permanent ((and
H+eduetble)) fund known as the "state university permanent fund,"” into
whi ch shall be paid all noneys derived fromthe sale of |ands granted,
hel d, or devoted to state university purposes.

Sec. 5. RCW43.79.110 and 1991 sp.s. ¢ 13 s 96 are each anended to
read as foll ows:

There shall be in the state treasury a permanent ((and
Hreduetble)) fund known as the "scientific permanent fund," into which
shall be paid all noneys derived fromthe sale of |ands set apart by
the enabling act or otherwise for a scientific school. The incone
derived from investnents ((pursuant—teo—ROAM43-84-080)) shall be
credited to the Washington State University building account | ess the
allocation to the state treasurer's service fund pursuant to RCW
43. 08. 190.

Sec. 6. RCW43.79.130 and 1991 sp.s. ¢ 13 s 94 are each anended to
read as foll ows:

There shall be in the state treasury a permanent ((and
H+reduetble)) fund known as the "agricultural permanent fund,"” into
whi ch shall be paid all noneys derived fromthe sale of |ands set apart
by the enabling act or otherwise for an agricultural college. The
i ncome derived frominvestnents ((pursuant—te6ROMN43-84-080)) shall be

credited to the Washington State University building account |ess the

allocation to the state treasurer's service ((aceount—ffund})) fund
pursuant to RCW 43.08. 190.

Sec. 7. RCW43.79.160 and 1965 ¢ 8 s 43.79.160 are each anended to

read as foll ows:
There shall be in the state treasury a permanent ((and
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Hreduetble)) fund known as the "normal school permanent fund," into
whi ch shall be paid all noneys derived fromthe sale of |ands set apart
by the enabling act or otherwi se for state normal schools.

NEW SECTION. Sec. 8. This act takes effect if the proposed
amendnment to Article XVI of the state Constitution regardi ng i nvestnent
of certain state noneys is validly submtted to and is approved and
ratified by the voters at the next general election. |If the proposed
anendnent is not approved and ratified, this act is void in its
entirety.

~-- END ---
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