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SENATE BI LL 5708

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Sessi on
By Senators Parlette, Benton, Swecker, Carrell, Stevens and Roach
Read first time 01/29/2007. Referred to Committee on Governnent

Operations & El ections.

AN ACT Relating to property tax exenptions and deferrals for senior
citizens and persons retired for reasons of disability; anmending RCW
84.38.030; and creating a new section.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW84.38.030 and 2006 c 62 s 3 are each anended to read
as follows:

A claimant may defer paynment of special assessnments and/or real
property taxes on up to eighty percent of the anmpbunt of the claimnt's
equity value in the claimant's residence if the follow ng conditions
are met:

(1) The claimant mnmust neet all requirenents for an exenption for
t he residence under RCW 84. 36. 381, other than the age and incone limts
under RCW 84. 36. 381.

(2) The claimant nust be sixty years of age or ol der on Decenber
31st of the year in which the deferral claimis filed, or nust have
been, at the tine of filing, retired fromregular gainful enploynent by
reason of physical disability: PROVIDED, That any surviving spouse of
a person who was receiving a deferral at the tinme of the person's death
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shall qualify if the surviving spouse is fifty-seven years of age or
ol der and ot herw se neets the requirenents of this section.

(3) ((Fhe—eclatmant—must—have—a—conbined—di-sposable—tncone—as
defined in RCW84.36.383, of forty thousand dollars or less.

t4y)) The claimant nust have owned, at the tinme of filing, the
resi dence on which the special assessnent and/or real property taxes
have been inposed. For purposes of this subsection, a residence owned
by a marital community or owned by cotenants shall be deened to be
owned by each spouse or cotenant. A claimant who has only a share
ownership in cooperative housing, a life estate, a lease for |life, or
a revocabl e trust does not satisfy the ownership requirenent.

((65))) (4) The claimant nust have and keep in force fire and
casualty insurance in sufficient anount to protect the interest of the
state in the claimant's equity value: PROVIDED, That if the clai mant
fails to keep fire and casualty insurance in force to the extent of the
state's interest in the claimant's equity value, the anmount deferred
shal |l not exceed one hundred percent of the claimant's equity value in
the land or lot only.

((66))) (5) In the case of special assessnent deferral, the
cl ai mant nust have opted for paynent of such special assessnents on the
install ment nethod if such nethod was avail abl e.

NEW SECTION. Sec. 2. This act applies to taxes levied for
collection in 2008 and thereafter.

~-- END ---
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