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S-1719.1

SUBSTI TUTE SENATE BI LL 5387

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Sessi on

By Senate Commttee on Ways & Means (originally sponsored by Senators
Kastama, Kilnmer, Kauffman and Shin)

READ FI RST TI ME 02/ 21/ 07.

AN ACT Relating to pronoting economc developnent through
commerci ali zation of technol ogi es; and amendi ng RCW 28B. 20. 297.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW28B. 20.297 and 2005 ¢ 357 s 1 are each anended to read
as follows:

(1) The legislature finds that small technol ogy-based firns are the
source of approximately one-half of the econony's nmjor innovations
((ard—that)). The leqgislature further finds that econom c devel opnent
in the state is increasingly driven by innovative firnms and that it is
in the interest of the state to.

(a) Increase participation by Washi ngton state small businesses in
the federal small business innovation research program by assisting
them in becomng snmall business innovation research program grant
reci pients((-—

he | | et L nds ¢ L busi .
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Batnng) )
(b) Increase the nunber of innovative firns that understand and

engage in the technology commercialization process by providing
information resources and technical assistance in accessing new
t echnol ogi es; and

(c) Increase funding for product developnent and production by
providing information on available finance options and facilitating the
mat ching of investors with innovative entrepreneurs.

(2) As used in this section:

(a) "Small business innovation research prograni neans the program
enacted pursuant to the small business innovation devel opnment act of
1982, P.L. 97-219, that provided funds to small businesses to conduct
i nnovative research having conmercial application.

(b) "Small business” neans a corporation, partnership, sole
proprietorship, or individual, operating a business for profit, wth
two hundred fifty enpl oyees or fewer, including enployees enployed in
a subsidiary or affiliated corporation, that otherwise neets the
requi rements of the federal small business innovation research program

(3) To the extent funds are appropriated for these purposes, the
Washi ngton technol ogy center shall:

(a) Establish a small business innovation research assistance
program including a proposal review process, to train and assist
Washi ngton small businesses to win phase | small business innovation
research program awards. (((8)) In operating the program the
Washi ngton technol ogy center shall give priority to first-tine small
busi ness innovation research program applicants, new busi nesses, and
firmse with fewer than ten enpl oyees((=)) .

(b) In conjunction wth public universities and colleges and
private and federal research laboratories in the state: (i) Devel op
and dissemnate a guide to the technology commercialization process in
general and the particular conmercialization assistance available from
research and academic institutions in the state; (ii) develop,
maintain, and provide access to a database of technologies and
inventions developed in the state available for commercialization and
i censing; and (i) of fer training on t he provi si on of
commercialization assistance to technical assistance providers at the
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state's small business developnent centers, econom c devel opnent
councils, chanbers of commerce, industry associations, the Washington
manuf acturing service, and private consulting firns;

(c) Develop a funding resource quide, offer workshops on how to
access financing for comercializing new technol ogies, provi de
opportunities for novice investors to learn about investing in
t echnol ogy- based conpanies, host events to connect entrepreneurs and
investors, and nmmintain an interactive web site accessible by both
entrepreneurs and investors; and

(d) Report on the inpact of commercialization activities at
Washi ngton research institutions on an annual basis.

(4) The Washington technology center may charge a fee for ((this
serv€e)) its services.

~-- END ---

p. 3 SSB 5387



	Section 1.

