WAC 284-95-040 Notice requirements. (1) The transferring compa-
ny shall provide to each policyowner at 1least thirty days advance
written notice of its intent to transfer the insurance contract to an
assuming company. The written notice shall be deposited in the United
States mail, postage prepaid, addressed to the last known address for
the policyowner.

(2) The transferring company shall keep records of all notices
which are returned as undeliverable and also of all responses which
are signed and returned Dby the policyowner, regardless of whether
those responses are consents or refusals to consent.

(3) The transferring company shall provide advance notice of the
proposed transfer to the commissioner, which shall include a complete
set of the forms and materials to be sent to policyowners. The notice
shall be sent at least thirty days before it is sent to the policyown-
er.

[Statutory Authority: RCW 48.02.060 (3) (a), 48.01.030 and 48.30.010.
WSR 91-23-064 (Order R 91-9), § 284-95-040, filed 11/18/91, effective
12/19/91.]
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