WAC 284-36A-065 RBS report from foreign fraternal benefit soci-
ety. (1) In the event of a company action level event, regulatory ac-
tion level event or authorized control level event with respect to any
foreign fraternal benefit society as determined under the RBS statute
applicable in the state of domicile of the fraternal benefit society
(or, if no RBS statute is in force in that state, under the provisions
of this regulation), if the insurance commissioner of the state of
domicile of the foreign fraternal benefit society fails to require the
foreign fraternal benefit society to file an RBS plan in the manner
specified under that state's RBS statute (or, if no RBS statute is in
force in that state, under WAC 284-36A-040), the commissioner may re-
quire the foreign or fraternal benefit society to file an RBS plan
with the commissioner. In such event, the failure of the foreign fra-
ternal benefit society to file an RBS plan with the commissioner shall
be grounds to order the fraternal benefit society to cease and desist
from writing new insurance business in this state.

(2) In the event of a mandatory control level event with respect
to any foreign fraternal benefit society, if no domiciliary receiver
has been appointed with respect to the foreign fraternal benefit soci-
ety under the rehabilitation and liquidation statute applicable in the
state of domicile of the foreign fraternal benefit society, the com-
missioner may apply for an order pursuant to RCW 48.31.080 to conserve
the assets within this state of foreign fraternal benefit society, and
the occurrence of the mandatory control level event shall be consid-
ered adequate grounds for the application.

[Statutory Authority: RCW 48.02.060, 48.36A.100 and 48.36A.290. WSR

98-09-016 (Matter R 98-03), § 284-36A-065, filed 4/6/98, effective
5/7/98.1
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