
WAC 284-13-520  Credit for reinsurance—Certain reinsurers main-
taining trust funds.  Under RCW 48.12.425, the commissioner shall al-
low credit for reinsurance ceded by a domestic insurer to an assuming 
insurer which, as of any date on which statutory financial statement 
credit for reinsurance is claimed, and thereafter for so long as cred-
it for reinsurance is claimed, maintains a trust fund in an amount 
prescribed in WAC 284-13-530 through 284-13-538 in a qualified United 
States financial institution as defined in RCW 48.12.465(2), for the 
payment of the valid claims of its United States domiciled ceding in-
surers, their assigns and successors in interest. The assuming insurer 
must report annually to the commissioner substantially the same infor-
mation as that required to be reported on the NAIC annual statement 
form by licensed insurers, to enable the commissioner to determine the 
sufficiency of the trust fund.
[Statutory Authority: RCW 48.02.060, 48.12.430 (1)(b) and (c), (3)(b), 
(4), (5), 48.12.480, and 2015 c 63. WSR 15-24-126 (Matter No. R 
2015-09), § 284-13-520, filed 12/2/15, effective 1/2/16. Statutory Au-
thority: RCW 48.02.060, 48.12.160 and 1996 c 297 § 2. WSR 97-05-012 
(Matter No. R 96-10), § 284-13-520, filed 2/10/97, effective 3/13/97. 
Statutory Authority: RCW 48.02.060 and 48.12.160. WSR 93-19-002 (Order 
R 93-6), § 284-13-520, filed 9/1/93, effective 10/2/93.]
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