
WAC 208-512A-080  Special rule—Sale of bank's assets—Unpaid por-
tion of purchase price.  The unpaid portion of the purchase price of a 
sale of a bank's asset or assets, if secured by such asset or assets, 
shall be excluded from the calculation of the general lending limit 
set forth in WAC 208-512A-010, subject to the following terms and con-
ditions:

(1) Any sale of a bank's asset or assets, resulting in an unpaid 
purchase price exceeding the bank's lending limit must be approved in 
advance of the sale by the board of directors, including the terms of 
payment of such unpaid purchase price, and if the purchase is by a di-
rector, officer or employee of the bank, shall conform to RCW 
30A.12.060 and the Federal Reserve Board's Regulation O, at 12 C.F.R. 
Sec. 215.3.

(2) The bank must ensure that a security interest has been per-
fected in the collateral, including execution and recording or filing 
of documents and any other action required by state law.
[Statutory Authority: RCW 43.320.040, 43.320.050, 30A.04.030, 
30A.04.111, 30A.04.215, 30A.08.140, 32.08.157 and section 939A of the 
Dodd-Frank Act. WSR 17-24-053, § 208-512A-080, filed 12/1/17, effec-
tive 1/1/18. Statutory Authority: RCW 30.04.030, 30.04.111, 30.04.215, 
30.08.140, 32.08.157, 43.320.040, and 43.320.050 and Section 611 of 
the Dodd-Frank Wall Street Reform and Consumer Protection Act (codi-
fied as section 18(y) of the Federal Deposit Insurance Act, 12 U.S.C. 
§1828(y)), which takes effect January 21, 2013. WSR 13-03-037, § 
208-512A-080, filed 1/8/13, effective 2/8/13.]
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