SB 5309 - DI GEST

Finds that new sources of prudently targeted private
equity investnments would pronote econonmic devel opnent by
strengthening the local wventure <capital infrastructure,
i ncreasing access to capital for |ocal conpanies, supporting
energing businesses, and <creating jobs for Washington
citizens. Targeted venture capital has the potential to hasten
the transformati on of research and devel opment concepts into
coommercially viable products and services, expedite the
expansion of small Washington firnms, enlarge the state's tax
base, and develop these businesses into significant
contributors to the Washington econony. This act is intended
to assist small start-up enterprises to succeed in their
busi ness and to contribute to the future of Washi ngton.

Provi des that, upon notification of a review of this act
under the provisions of chapter 43.136 RCW by the joint
| egislative audit and review conmttee, the departnent shal
report to the governor by January 1, 2013: (1) The nunber of
certified capital conpanies holding certified capital;

(2) The anmount of certified capital invested in each
certified capital conpany;

(3) The cunul ative anmpunt that each certified capital
conpany has invested as of Septenber 30, 2012, and the
cunul ative total each year thereafter;

(4) The cunul ative anmpbunt that the investnments of each
certified capital conmpany have |everaged in terns of capital
invested by other sources of capital in qualified businesses
at the sanme time or subsequent to investnents nade by a
certified capital conmpany in such businesses;

(5) The total ampunt of tax credits granted under this
act for each year the credits have been awarded;

(6) The performance of each certified capital conpany
with regard to the requirenents for continued certification

(7) The classification of the conpanies in which each
certified capital conpany has invested according to industrial
sector and size of conpany;

(8) The total gross nunmber of jobs created by investnents
made by each certified capital conmpany using certified capital
and the nunber of jobs retained,;

(9) The location of the conmpanies in which each certified
capi tal conpany has invested;

(10) The t ot al anmount i nvest ed in qualified
m croenterprise devel opnent organi zati ons, the nunber of small
busi nesses that received financial assistance from these
organi zati ons and the nunber of jobs created and retained by
such busi nesses;

(11) Those certified capital conpanies that have been
decertified, or have had their certification revoked,
i ncluding the reasons for decertification or revocation; and



(12) Oher information as requested by the joint
| egislative audit and review conm ttee.



