HB 2482-S - DI GEST
(DI GEST OF PROPOSED 1ST SUBSTI TUTE)

Decl ares that the purpose of this act is to confront the
probl em of insurance fraud in this state by nmaking a concerted
effort to detect insurance fraud, reduce the occurrence of
fraud through crimnal enforcenent and deterrence, require
restitution of fraudulently obtained insurance benefits, and
reduce the anount of premum dollars used to pay fraudul ent
clainms. The primary focus of the insurance fraud programis on
organi zed fraudulent activities commtted against insurance
compani es.

Est abl i shes an insurance fraud programw thin the office
of the insurance conm ssioner.

Provi des that any insurer or |icensee of the conm ssioner
that has reasonable belief that an act of insurance fraud
which is or may be a crime under Washington | aw has been, is
being, or is about to be commtted shall furnish and discl ose
the know edge and information to the conm ssioner or the
nati onal insurance crine bureau, the national association of
i nsurance conm ssioners, or simlar organization, who shall
di sclose the information to the conm ssioner, and cooperate
fully with any investigation conducted by the comm ssi oner.

Requires the comm ssioner to prepare an annual report of
the activities of the fraud program The report shall be
submtted to the | egislature no later than March 1st for the
prior cal endar year. The report shall, at a m ninmm include
information as to the nunber of cases reported to the
conmi ssi oner, the nunber of cases referred for prosecution,
t he nunber of convictions obtained, and the anount of nobney
recover ed.



