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HOUSE BI LL 1284

St ate of WAshi ngt on 58th Legislature 2003 Regul ar Sessi on

By Representatives Cooper, Hunt, O Brien, Canpbell, Sinpson, Mbeller
Lovick, Darneille, Cox, Rockefeller, Schual-Berke, Cairnes, Chase,
Qual |, Kessler, Wod, Conway and Linville

Read first time 01/22/2003. Referred to Commttee on Appropriations.

AN ACT Relating to retiring early in the public enployees
retirenment system plan 2; and anendi ng RCW 41. 40. 630.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW 41.40.630 and 2000 c 247 s 901 are each anended to
read as foll ows:

(1) NORMAL RETI REMENT. Any menber with at least five service
credit years who has attained at | east age sixty-five shall be eligible
to retire and to receive a retirenent allowance conputed according to
t he provisions of RCWA41. 40. 620.

(2) EARLY RETI REMENT. Any nenber who has conpl eted at | east twenty
service credit years and has attained age fifty-five shall be eligible
to retire and to receive a retirenent allowance conputed according to
t he provi sions of RCW41. 40. 620, except that a nenber retiring pursuant
to this subsection shall have the retirenent allowance ((aetduar+aty))

reduced (({to—reftect—the—difterence—in—the—nurber—of—years—between—age
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aHowance+reduced)) by three percent per year to reflect the difference
in the nunber of years between age at retirenent and the attai nnment of
age sixty-five.

--- END ---
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