5229
Sponsor(s): Senators T. Shel don, Swecker, Goings and Hal e

Bri ef Descri ption: Revitalizing downtown and neighborhood
commercial districts.

SB 5229 - DI GEST

Declares an intent to establish a programto: (1) Work in
partnership with these organi zati ons;

(2) provide technical assistance and training to | ocal
governnments, business organizations, downtown and neighborhood
commerci al district organi zati ons, and busi ness and property owners
to acconplish community and econom c revitalization and devel opnent
of business districts; and

(3) certify a downtown and nei ghborhood commercial district
organi zation’s use of available tax incentives.

Aut hori zes a credit against the tax inposed by chapter 82.04
RCW of the value of private contributions that are designed to
assist in the developnment and operation of a downtown and
nei ghbor hood commerci al district revitalization programfor acity
or town located within a rural county.

Provi des that a physical inprovenent to a comrercial building
upon real property, that is |ocated wthin boundaries identified
and approved by the departnment of community, trade, and econom c
devel opment under this act and that is located in a rural county,
is exenpt fromtaxation for the ten assessnent years subsequent to
the conpletion of the inprovenent, if the inprovenent neets the
gui delines established by the |ocal downtown and neighborhood
commercial district revitalization program

Aut horizes the legislative authority of an eligible |oca
governnment |ocated in a rural county to inpose a sales and use tax
in accordance with the ternms of chapter 82.14 RCW The tax is in
addition to other taxes authorized by |aw and shall be collected
from those persons who are taxable by the state under chapters
82. 08 and 82. 12 RCWupon t he occurrence of any taxable event wthin
t he boundaries of the | ocal governnent. The rate of tax shall not
exceed two-tenths of one percent of the selling price in the case
of a sales tax or value of the article used in the case of a use
t ax.

Decl ares that noneys collected under this act shall only be
used for the purpose of paying the costs for a downtown and
nei ghbor hood comrercial district revitalization project in an
eligible area.

Creates the Washington main street programw thin CTED

Creates the Washington main street advisory commttee within
CTED.

Creat es the WAashi ngton main street trust fund account in the
state treasury.



