1104
Sponsor(s): Representatives Sullivan, Gonbosky, Miurray, Wl fe and
Ei ckneyer

Brief Title: Regulating small | oans.
HB 1104 - DI GEST

Aut hori zes financial institutions to make a snall |oan by
advanci ng noneys on the security of a postdated check or draft
delivered at the tine, provided the tine period between the date
the loan is granted and t he postdated check does not exceed thirty-
one days.

Decl ares that a small | oan as used in this act nmeans a | oan of
up to six hundred dollars for up to thirty-one days.

Provides that a bank may charge fees or interest for snal
| oans under this act not to exceed in the aggregate ten percent of
t he principal anount borrowed.



