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SUBSTI TUTE HOUSE BI LL 1149

State of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on

By House Commttee on Financial Institutions & Insurance (originally
sponsored by Representatives Sullivan, Kastama, Lantz, Gonbosky,
Rockefeller, Linville, Conway, Mirray, H Somrers and Wl fe)

Read first tine 02/15/1999.

AN ACT Rel ating to accounting standards under the insurance code;
adding a new section to chapter 48.05 RCW adding a new section to
chapter 48.36A RCW and adding a new section to chapter 48.43 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 48.05 RCW
to read as foll ows:

Every insurer holding a certificate of authority from the
comm ssioner shall file its financial statenments as required by this
code and by the comm ssioner in accordance wth the accounting
practi ces and procedures manual s as adopted by the nati onal associ ation
of insurance conmm ssioners, unless otherw se provided by |aw.

NEWSECTION. Sec. 2. A newsectionis added to chapter 48. 36A RCW
to read as foll ows:

Every fraternal benefit society holding a certificate of authority
shall fileits financial statenents as required by this code and by the
comm ssioner in accordance with the accounting practices and procedures
manuals as adopted by the national association of insurance
conmi ssioners, unless otherw se provided by |aw
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NEW SECTION. Sec. 3. A new section is added to chapter 48.43 RCW
to read as foll ows:

Every health carrier holding a registration fromthe conm ssioner
shall fileits financial statenents as required by this code and by the
comm ssioner in accordance with the accounting practices and procedures
manuals as adopted by the national association of insurance
conmi ssioners, unless otherw se provided by |aw

~-- END ---
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