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SENATE BI LL 5368

State of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on
By Senators Snyder and Hargrove
Read first time 01/24/97. Referred to Commttee on Ways & Means.

AN ACT Rel ating to providi ng suppl enental appropriation authority
for the devel opnent |oan fund; anending 1995 2nd sp.s. c¢c 16 s 108
(uncodified); creating a new section; naking an appropriation; and
decl ari ng an energency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. The legislature finds that the devel opnent
loan fund is a revolving loan fund capitalized primarily with federa
funds. The fund, adm nistered by the departnment of conmunity, trade,
and econom ¢ devel opnent, provides lowinterest | oans to businesses in
econom cal ly di stressed areas and other parts of the state. During the
1995-97 biennium the departnment provided three mllion six hundred
t housand dol l ars in | oans, thereby exhausting its 1995-97 appropriation
authority six nonths prior to the end of the biennium However, due to
early repaynent of several |oans, the account has an estimted fund
bal ance of approxinmately one mllion seven hundred thousand doll ars.
In order to make the fund bal ance avail able for issuance of new | oans
prior to the end of the biennium it is necessary to provide a
suppl ement al appropriation.
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Sec. 2. 1995 2nd sp.s. ¢ 16 s 108 (uncodified) is anmended to read
as follows:

FOR THE DEPARTMENT OF COVMUNI TY, TRADE, AND ECONOM C DEVELOPMENT

Devel opnent | oan fund (88-2-002)

Reappropri ati on:
St Bldg Constr Acct--State . . . . . $ 2, 000, 000
$

WA St Dev Loan Acct-- Federal 186, 654
Subt ot al Reappropriation . $ 2,186, 654
Appropri ation:

Wa St Dev Loan Acct--Federal . . . . $((3,5606,000))

4, 200, 000

Prior Biennia (Expenditures) . .. 9 5,932,935
Future Biennia (Projected Cbsts) . . $ 20,000,000
TOTAL . . . . . . . . . $ ((3%:619:589))

32,319, 589

NEW SECTI ON. Sec. 3. This act is necessary for the imedi ate
preservation of the public peace, health, or safety, or support of the
state governnment and its existing public institutions, and takes effect
i mredi atel y.

~-- END ---
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