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HOUSE BI LL 1689

State of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on

By Representatives Milliken, B. Thomas, Koster, Thonpson, Boldt,
M el ke, Ogden, Conway, Gardner and Smith

Read first tine 02/ 05/97. Referred to Comm ttee on Fi nance.

AN ACT Relating to increasing the amount of the small business
busi ness and occupation tax credit; amendi ng RCW82. 04. 4451; providing
an effective date; and declaring an energency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCWB82.04. 4451 and 1994 sp.s. ¢ 2 s 1 are each anended to
read as foll ows:

(1) In conputing the tax inposed under this chapter, a credit is
al | oned agai nst the anount of tax otherw se due under this chapter, as
provided in this section. The maximum credit for a taxpayer for a
reporting period is ((thi+ty—++ve)) fifty dollars multiplied by the
nunmber of nonths in the reporting period, as determ ned under RCW
82. 32. 045.

(2) Wien the amount of tax otherw se due under this chapter is
equal to or less than the maxinmumcredit, a credit is allowed equal to
t he anobunt of tax otherw se due under this chapter

(3) Wien the amount of tax otherw se due under this chapter exceeds
the maxi mum credit, a reduced credit is allowed equal to twice the
maxi mumcredit, mnus the tax ot herwi se due under this chapter, but not
| ess than zero.
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NEW SECTI ON. Sec. 2. This act is necessary for the imedi ate
preservation of the public peace, health, or safety, or support of the
state governnment and its existing public institutions, and takes effect
July 1, 1997.

~-- END ---
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