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SUBSTI TUTE HOUSE BI LL 1347

AS AMENDED BY THE SENATE
Passed Legi slature - 2009 Regul ar Session
State of WAshi ngton 61lst Legislature 2009 Regul ar Session

By House Ways & Means (originally sponsored by Representatives
Sant os, Roach, Morrell, Meller, Chase, and Roberts)

READ FI RST TI ME 03/ 03/ 09.

AN ACT Relating to financial education; anmendi ng RCW 28A. 300. 450,
28A. 300. 460, and 28A. 300.465; adding new sections to chapter 28A. 300
RCW and repeal i ng RCW 28A. 300. 455, 28A. 300. 470, and 28A. 230. 205.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW28A. 300.450 and 2004 c 247 s 2 are each anended to
read as foll ows:

(1) A financial ((H+teraey)) education public-private partnership
is established, conposed of ((up—teo—feur—nenrbers—representing—the

appotnted —by —the —speaker —of —the —house —of- —representatives—Fhe
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Hranetal —servieces—seetor—and —educator—perbers—)) the_ follow ng
nenbers:

(a) Four nenbers _of the legislature, with_ one_ nenber_ from each
caucus of the house of representatives appointed by the speaker of the
house of representatives, and one nenber from each caucus of the senate
appointed by the president of the senate;

(b) Four representatives fromthe private for-profit and nonprofit
financial services sector, including at | east one representative from
the junpstart coalition, to be appointed by the governor;

(c) Four teachers to be appointed by the superintendent of public
instruction, wth one each_ representing the elenentary, mddle,
secondary, and postsecondary education sectors;

(d) Arepresentative fromthe departnent of financial institutions
to be appointed by the director;

(e) Two_representatives fromthe office of the superintendent of
public instruction, with one involved in curriculum devel opnent and one
involved in_teacher professional developnent, to be appointed_by the
superint endent .

(2) The chair of the partnership shall be selected by the nenbers
of the partnership fromanong the | eqgislative nenbers.

((2)) (3) To the extent funds are appropriated or are avail able
for this purpose, the partnership may hire a staff person who shall
reside in the office of the superintendent of public instruction for
adm ni strative purposes. Additional technical and | ogistical support
may be provided by the office of the superintendent of public
i nstruction, the departnent of  financial  institutions, t he
organi zati ons conposi ng the partnership, and other participants in the
financial ((+Hteraey)) education public-private partnershinp. ((Fhe

. I : NI . hall | he initial i :
I I he fi . Y hio.

3y)) (4) The nenbers of the ((eermmttee)) partnership shall be
appoi nted by ((JuhHy—3—20664)) Auqust 1, 2009.

((4))) (5) Legislative nenbers of the partnership shall receive
per diemand travel under RCW44.04. 120.

((65))) (B) Travel and ot her expenses of nenbers of the partnership
shall be provided by the agency, association, or organization that
menber represents.

SHB 1347. SL p. 2
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(7) This section shall be inplenented to the extent funds are
avail abl e.

Sec. 2. RCW28A. 300.460 and 2007 c 459 s 2 are each anmended to
read as foll ows:

(1) The task of the financial ((Hteraey)) education public-private
partnership is to seek out and determ ne the best nmethods of equi pping
students with the know edge and skills they need, before they becone
sel f-supporting, in order for themto nmake critical decisions regarding
their personal finances. The conponents of personal financial

( (Hteracy—exanmined)) education shall include((—at—a—m-ni-rum—consuher
H-ranetral — eduecati-on- — personal — Hnance— —and — personal — eredit—The

part-etpatng — dibstrets — and — students— — i — accordance —wi-th — the
definitions and outcomes developed under RCW 28A.300.455)) the
achi evenent of skills and know edge necessary to make infornmed
judgnents and effective decisions regarding earning, spending, and the
managenent of noney and credit.

(2) In_carrying_ out its task, and to_the extent funds_are
avai l able, the partnership shall:

(a) Communicate to school districts the financial education
standards adopted under section 3 of this act, other inportant
financial education _skills and content know edge, and strategies_ for
expanding the provision and_ increasing the quality of financial
education instruction;

(b) Review on an ongoi ng basis financial education curriculumthat
is available to school districts, including instructional materials and
progranms and schoolw de prograns that include the inportant financial
skills and content know edge;

(c) Develop_ evaluation_ standards and_ a_procedure_ for_endorsing
financial education curriculumthat the partnership determ nes should
be recommended for use in school districts;

(d) ldentify assessnents_ and_outcone_neasures_that schools and
comunities nay use to deternm ne whether students have net the
financi al education standards adopted under section 3 of this act;

(e) Monitor and provide guidance for professional devel opnent for
educators regarding financial education, including ways that teachers

p. 3 SHB 1347. SL
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at different grade levels may integrate financial skills and content
knowl edge into_mathematics, social studies, and other course_content
areas;

(f) Wrk_ wth the_ office_of the_ superintendent of public
instruction_and the_ professional educator_ standards_board to create
prof essi onal devel opnent that could lead to a certificate endorsenent
or other certification of conpetency in financial education;

(g) Devel op academ c_quidelines and standards-based protocols for
use by classroom volunteers who participate in_ delivering financial
education to students in the public schools; and

(h) Provide an_ annual report beqginning Decenber 1, 2009, as
provided in section 4 of this act, to the governor, the superintendent
of public instruction, and the conmttees of the legislature wth
oversight over K-12 education and hi gher educati on.

NEW SECTION. Sec. 3. A new section is added to chapter 28A. 300
RCWto read as foll ows:

(1) Subject to funds appropriated specifically for this purpose,
the office of the superintendent of public instruction and the
financi al education public-private partnership shall provide technical
assi stance and grants to support denonstration projects for district-
w de adoption and inplenentation of the financial education | earning
standards under this section.

(2) School districts my apply on a conpetitive basis to
participate as a denonstration project. The office and the partnership
shall select up to four school districts as denonstration projects,
wth two districts located in eastern Washington and two districts
| ocated i n western Washington, if possible.

(3) Selected districts nust:

(a) Adopt the junpstart coalition national standards in K-12
personal finance education as the &essential academc |[|earning
requirenents for financial education and provide students with an
opportunity to master the standards;

(b) Make a commtnent to integrate financial education into
instruction at all grade levels and in all schools in the district;

(c) Establish local partnerships within the community to pronote
financi al education in the schools; and

(d) Conduct pre- and post-testing of students' financial literacy.

SHB 1347. SL p. 4
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(4) The office of the superintendent of public instruction, wth
t he advice of the financial education public-private partnership, shal
provi de assistance to the denonstration projects regarding curricul um
prof essi onal devel opnent, and innovative instructional prograns to
i npl enment the financial education standards.

(5) The selected districts nust report findings and results of the
denonstration project to the office of the superintendent of public
instruction and appropriate commttees of the legislature by April 30,
2011.

NEW SECTION. Sec. 4. A new section is added to chapter 28A. 300
RCWto read as foll ows:
The annual report from the financial education public-private

partnership, provided funds are avail able, shall include:
(1) Results from the junpstart survey of personal financial
literacy;

(2) Progress toward statewi de adoption of financial education
st andards by school districts;

(3) Professional developnent activities related to equipping
teachers wth the know edge and skills to teach financial education

(4) Activities related to financial education curricul um
devel opnent ; and

(5) Any recommendations for policies or other activities to support
financi al education instruction in public schools.

Sec. 5. RCW28A. 300.465 and 2004 c 247 s 6 are each anmended to
read as foll ows:

The Washington financial ((Hteraey)) education public-private
partnership account is hereby created in the custody of the state
treasurer. The purpose of the account is to support the financial
((H+teraey)) education public-private partnership, and to provide
financial ((Hteraey)) education opportunities for students and
financial ((Hteraey)) education professional devel opnent opportunities
for the teachers providing those educational opportunities. Revenues
to the account may include gifts from the private sector, federal
funds, and any appropriations nade by the | egislature or other sources.
Grants and their adm nistration shall be paid fromthe account. Only
the superintendent of public instruction or the superintendent's
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desi gnee may aut hori ze expenditures from the account, and only at the
direction_of the_ partnership. The account is subject to allotnent
procedures under chapter 43.88 RCW but an appropriation is not
required for expenditures.

NEW SECTION. Sec. 6. The following acts or parts of acts are each
r epeal ed:
(1) RCW 28A. 300.455 (Financial literacy public-private partnership

responsibilities--Definition of fi nanci al literacy--Strategies--
Reports) and 2007 ¢ 459 s 1, 2005 c¢ 277 s 2, & 2004 c 247 s 3;
(2) RCW  28A. 300. 470 (Fi nanci al [iteracy public-private

part nership--Expiration) and 2007 ¢ 459 s 4 & 2004 ¢ 247 s 7; and

(3) RCW 28A. 230.205 (Financial literary skills--Duties of the
superi ntendent of public instruction and of school districts) and 2007
c 459 s 3.

Passed by the House April 21, 20009.

Passed by the Senate April 17, 2009.

Approved by the Governor May 11, 20009.

Filed in Ofice of Secretary of State May 11, 2009.
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